
 

  

SMA Solar Technology AG—Press Release 

 

SMA and BYD Expand Strategic Global Storage Partnership for International Growth Regions 

The collaboration builds on the successful partnership between both companies and their joint commitment to advance 

the use of highly efficient renewable energy solutions  

 

Niestetal/Shenzhen, October 30, 2018 – SMA Solar Technology AG (SMA, FWB: S92) and BYD Co., Ltd., 

one of the world’s largest manufacturers of rechargeable batteries, announce a strategic global 

partnership. Both companies have collaborated very successfully in the European market and APAC 

region and will now expand the partnership to jointly address additional markets with a high growth 

potential such as the US and African markets. The new strategic partnership was sealed at BYD’s 

headquarters in Pingshan, Shenzhen, China on October 23rd. 

 

According to SEIA’s September report the U.S. installed 2.3 gigawatts (GW) of solar PV capacity in Q2 2018 to reach 

58.3 gigawatts (GW) of total installed capacity, enough to power 11 million American homes. Total installed U.S. PV 

capacity is expected to more than double over the next five years, and by 2023, over 14 GW of PV capacity will be 

installed annually. 

 

“This is a huge market potential which we’d like to address together with a trusted partner like SMA to offer customers 

end-to-end solutions for all their energy storage demands”, said Julia Chen, Global Sales Director, BYD Batteries. “SMA 

is one of the most trusted brands in the market and we have built a very successful partnership between our companies 

during past years, which contributed to the success of our Battery-Box energy storage solutions in the European and 

APAC markets. We are delighted to expand the cooperation with SMA and to combine our resources for our joint goal 

of advancing the utilization of renewable energy solutions.”   

 

SMA and BYD started their cooperation in 2015 with a combined offering of the low voltage energy storage system 

BYD Battery-Box and SMA’s Sunny island inverters, which was especially successful in off-grid applications. In 2017 

the combined offering of BYD’s high voltage lithium battery storage system – Battery-Box HV – for use with the SMA 

Sunny Boy Storage inverters also achieved a high market interest and was particularly well suited to match the trend 

towards self-consumption.  

 

With the expanded partnership both companies will now collaborate by jointly developing technical solutions as well 

as driving joint marketing for these solutions aimed at the residential and commercial energy storage market. The 

partners will also continue to offer bundled solutions which address the needs of their customers for end-to-end solutions 

https://www.sma-uk.com/
http://www.byd.com/indexglobal.html
https://www.seia.org/us-solar-market-insight


 

  

in the energy storage field. A special focus of the expanded collaboration will be the growth in the US market. 

Additional growth markets such as Africa complement the joint international growth initiatives, especially as the 

companies can utilize their joint success for off-grid application experience. 

 

“BYD is one of the leading lithium battery manufacturers and storage solution suppliers worldwide and their systems, 

just like our solutions, help users to maximize their self-consumption of PV power,” said Nick Morbach, Executive Vice 

President business unit Residential & Commercial at SMA. “After the successful collaboration in the past years it was a 

logical step to expand the partnership for an international cooperation in which we will offer complete system solutions 

to our international customers. Based on SMA’s new energy management platform ennexOS, these solutions will 

enable owners of residential and commercial PV systems to connect battery systems with PV and other energy sectors 

and secure highly efficient operation, thus providing for maximum energy cost savings.” 

 

 

About SMA  

The SMA Group with sales of around €900 million in 2017 is a global leader for solar inverters, a key component of 

all PV plants. SMA offers a wide range of products and solutions that allow for high energy yields for residential and 

commercial PV systems and large-scale PV power plants. To increase PV self-consumption efficiently, SMA system 

technology can easily be combined with different battery technologies. Intelligent energy management and digital 

energy solutions, comprehensive services and operational management of PV power plants round off SMA’s range. The 

company is headquartered in Niestetal, near Kassel, Germany, is represented in 19 countries and has more than 

3,000 employees worldwide, including 500 working in Development. SMA’s multi-award-winning technology is 

protected by more than 1,200 patents and utility models. Since 2008, the Group’s parent company, SMA Solar 

Technology AG, has been listed on the Prime Standard of the Frankfurt Stock Exchange (S92) and is listed in the SDAX 

index. 

 

About BYD 

BYD Company Ltd. is a leading high-tech multinational company based in Shenzhen, China. Since its establishment in 

1995, BYD has developed solid expertise in rechargeable batteries, becoming a relentless advocate of sustainable 

development. It has successfully expanded its renewable energy solutions globally with operations in over 50 countries 

and regions. After 23 years’ development, BYD has created a Zero Emissions Energy Ecosystem – affordable solar 

power generation, reliable energy storage, cutting-edge electrified transportation and a state of the art monorail – has 

made it an industry leader in the energy and transportation sector. BYD is listed on the Hong Kong and Shenzhen Stock 

Exchange. For more information, please visit www.byd.com 

 

http://www.byd.com/
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Disclaimer: 

This press release serves only as information and does not constitute an offer or invitation to subscribe for, acquire, hold 

or sell any securities of SMA Solar Technology AG (the “Company”) or any present or future subsidiary of the 

Company (together with the Company, the “SMA Group”) nor should it form the basis of, or be relied upon in 

connection with, any contract to purchase or subscribe for any securities in the Company or any member of the SMA 

Group or commitment whatsoever. Securities may not be offered or sold in the United States of America absent 

registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. 

 

This press release can contain future-oriented statements. Future-oriented statements are statements which do not 

describe facts of the past. They also include statements about our assumptions and expectations. These statements are 

based on plans, estimations and forecasts which the Managing Board of SMA Solar Technology AG (SMA or 

company) has available at this time. Future-oriented statements are therefore only valid on the day on which they are 
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made. Future-oriented statements by nature contain risks and elements of uncertainty. Various known and unknown 

risks, uncertainties and other factors can lead to considerable differences between the actual results, the financial 

position, the development or the performance of the corporation and the estimates given here. These factors include 

those which SMA has discussed in published reports. These reports are available on the SMA website at 

www.SMA.de. The company accepts no obligation whatsoever to update these future-oriented statements or to adjust 

them to future events or developments. 

 

 

 

 

 


